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—— BRIEFLY —
Insolvency
proceedings
against Chandra

New Delhi: The National
Company Law Tribunal
(NCLT) on Monday ordered
insolvency  proceedings
againstimediabaron Subhash
Chandra on a plea filed by
Indiabulls Housing Finance.A
two-member Delhi bench of
theNCLT directed initiation of
personal insolvency proceed-
ings against Zee
Entertainment Enterprises
Ltd Chairman Chandra, who
was a guarantor for a loan
given to Essel group firm
Vivek Infracon Ltd. PTI

FSSAltocheck
quality of spices
soldinIndia

New Delhi: Food safety regu-
lator FSSAl has started taking
samples of spices in powder
form of all brands, including
MDH and Everest, in view of
quality concerns flagged by

Singapore and Hong
Kong.PTI
CCltoconduct
detailed
studyonAl

New Delhi: Competition

Commission of India (CCI) on
Monday invited request for
proposals from entities to
carry out a detailed market
study on artificial intelli-
gence and its impact on
competition that will cover
various aspects. PTI

CONSOLIDATED ANNUAL REVENUE CROSSES ¥10 LAKH CRORE MARK

Reliance Q4 profit stays flat,
recommends ¥10 dividend

ENS ECONOMIC BUREAU
MUMBAI, APRIL 22

WITH TAX expenses rising
sharply, Reliance Industries Ltd
(RIL) on Monday reported a flat
growth in consolidated net
profitat Rs 21,243 crore for the
quarter ended March 2024
(Q4) as against Rs 21,227 crore
in the same period of last year,
showing a marginal growth of
0.1 per cent. The net profit at-
tributable to the owners of the
company declined by 1.80 per
cent to Rs 18,951 crore during
the latest quarter from Rs
19,299 crore a year ago.

Gross revenue rose by 10.8
per cent to Rs 264,834 crore
during the March quarter as
against Rs 238,957 crore last
year.

The company's consoli-
dated revenue for the full FY24
crossed the Rs 10 lakh crore
mark fromRs 9.74 lakh crore in
FY23.Italso became the first
Indian company to cross the Rs
100,000-crore threshold in
pre-tax profits. Tax expenses
increased sharply by 138.8 per
cent year-on-year to Rs 6,577
crore due to availing of tax
credits in the corresponding
quarter of the previous year.

The RIL board also an-
nounced adividend of Rs 10 per
share for FY24.

RIL's digital arm Jio
Platforms Ltd posted a 12 per
centincrease in net profit at Rs
5,583 crore for the Q4 as

Vodafone Idea FPO:
Subscribed 6.36 times
amid market volatility

ENSECONOMIC BUREAU
MUMBAI APRIL 22

VODAFONE IDEA'S (VIL) Rs
18,000 crore follow-on-publicof-
fer (FPO), the largest in the coun-
try, was oversubscribed on
Monday amid volatile market
conditions.

‘The FPO was subscribed 6.36
times on April 22, the final day of
bidding.

cial institutions (Fls) and insur-
ance companies, got oversub-
scribed 17.56 times, with in-
vestors bidding for 6,321 crore
equity shares as against 360 crore
on offer. Non-institutional in-
vestors (NIIs) bought 4.13 times
of their allotted quota of shares.
The FPO opened for public
subscription from April 18 to April
22.The price band was set at Rs
10-11 per share. The shares
at

8,012.29 crore equity shares as
against 1,260 croreshares offered
by the telecom playerin the FPO,
asperthedataavailableof the ex-
changes. The retail portion of the
FPO was subscribed 0.92 times.
Retail investors picked 576 crore
shares as against their allotted
quota of 630 crore shares.

The qualified institutional
buyers (QIBs) portion, Wthh in-

12.89apiece,down 0.23 percent.

Lastweek, the telecom oper-
atorraised Rs 5,400 crore fromin-
stitutional investors from thean-
chorbook. The company allotted
490.9 crore shares to 74 funds at
Rs 11 apiece, which was the up-
perend of the price band.

Of the total allocation to an-
chorinvestors, 79.52 crorestocks,
or 16.2 per cent of the total, were

Gross revenue rose by 10.8 per cent to Rs 264,834 crore. File
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INTERNATIONAL LABOUR ORGANIZATION REPORT:

‘Over 70% workers globally
exposed to excessive heat,
India’s manual labour at risk’

RELIANCE Industries be-
came the first Indian
company to cross the Rs
100,000-crore threshold
in pre-tax profits. Tax ex-
penses increased sharply
by 138.8 per cent year-
on-year to Rs 6,577 crore
due to availing of tax
credits in the correspon-
ding quarter of the previ-
ous year,

against Rs 4,984 crore a year
ago. Revenue rose by 13.3 per
cent toRs 33,835 crore from Rs
29,871 crore in the March 2023
quarter.

Reliance Retail recorded an
11.7 per cent rise in net profitat
Rs 2,698 crore for the march
quarter as against Rs 2,415
crore ayear ago while revenue
increased by 10.6 per cent to Rs
76,627 crore from Rs 69,267
crore,

“Initiatives across RIL's busi-
nesses have made a remarkable
contribution towards fostering
growth of various sectors of the
Indian economy. It is hearten-
ing to note that alongside
strengthening the national
economy, all segments have
posted a robust financial and
operating performance. This
has helped the company

achieve multiple milestones,”
said RIL Chairman and
Managing Director Mukesh D.
Ambani.

“Performance of the digital
services segment has been
boosted by accelerated expan-
sion of subscriber base, sup-
ported by both mobility and
fixed wireless services,” he
added.

Onits oil business, Ambani
said, “strong demand for fuels
globally, and limited flexibility
in refining system worldwide,
supported margins and prof-
itability of the 02C (oil-to-
chemicals) segment.
Downstream chemical indus-
try experienced increasingly
challenging market conditions
through the year.”

The KG-D6 block has
achieved 30 MMSCMD of pro-

duction and now accounts for
30 per cent of India's domestic
gas production, he said.

Akash M Ambani, Chairman
of Reliance Jio Infocomm said,
“continued acceleration in
growth of JioAirFiber sub-
scriber base and ramp-up of
digital services will sustain in-
dustry-leading growth for Jio.”

On Reliance's retail venture,
executive director Isha M.
Ambani said the company con-
tinues to invest and innovate
across formats and products to
improve customer value
proposition and serve evolving
consumer needs.

“Robust expansion and
growth of our retail business
signifies our commitment to
customer centricity and confi-
dence in India’s consumption

‘Surge in searches for spiritual,
offbeat destinations’

Indians are travelling more frequently, with
growing searches for spiritual destinations, as per

aMakeMyTrip report
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= Fllakh-cr OVER 70 per cent of all workers
= ® mark globally are exposed to excessive

heat due to rising temperatures
and agrowing labour force, mark-
inganincrease of 34.7 per centin
exposure estimates in the 20-year
period between 2020 and 2000,
as per areport titled ‘Ensuring
safety and health at work in a
changing climate’ by the
International Labour Organization
(ILO) released Monday.

In hot and rural regions of
countries like India, epidemics of
chronic kidney disease of un-
known aetiology (CKDu) are af-
fectinglarge numbers of workers
conducting heavy manual labour,
the UN-agency said in its report
citing data fromastudy.

Lastweek, the Union Ministry
of Labour and Employment had
issued an advisory toall states and
union territories to safeguard
workers at factories, mines, con-
structionsitesfrom the heatwave
citing the recently issued alerton
anupcoming heatwaveinvarious
parts of the country by the India
Meteorological Department
(IMD). The Ministry has asked
statesfunion territories to ensure
availability of drinking water,
rescheduling of working hours of
the workers, and other suitable

REPORTED DEATHS GLOBALLY:1970-2019
By weather By country income
event classification
Extreme  Flood  Landslide | -o¥e~ Lowincome
Temp  16% 29 | Middle- 29%
9% income
53% |
High- Upper-middle-
Drought Storm | income o income
34% 39% | gop 12%
(DALY es- 18,960 work

sive heatalone, the ILO reportsaid.
Out of a total global worldorce of
3.4 billion workers, at least 2.41
billion workers are exposed to ex-
cessive heat every year, report
added.

“Billions of workers are ex-
posed everyyear to hazards exac-
erbated by climate change, and
these figures are only likely to get
worse...As climate change haz-
ardsevolve and intensify, itwill be
necessary to re-evaluate existing
legislation or create new regula-
tions and guidance. Some worker
populations may be especially
vulnerable to theeffectsof climate
change and could therefore need
extra protections,” the ILO said.

In 2020, there were an esti-

mated 26.2 million

from the scorching heat.
Everyyear,an estimated 22.85

million occupational injuries,

18,970 deaths and 2.09 million

with chronic kidney disease due
to exposure to excessive heat at
‘work. Around 1.6 billion workers
are exposed annually to solar ul-

ally due to non-melanoma skin
cancer alone, thelLOsaid. Around
1.6 billion outdoor workers face
increased risk of exposure to air
pollution, itadded.

‘The deaths from other occu-
pational hazards are higher: pes-
ticide poisoning (over 300,000),
workplace  air  pollution
(>860,000), solar UV radiation
(>18,960 due to non-melanoma
skin cancer alone) and parasitic
and vector-borne diseases
(>15,170), the ILO said.

Climate change can have a
negativeimpactonemployment,
including job losses, damage to
business assets and business in-
terruptions, decreased labour pro-
ductivity and forced migration.
The ILO said climate change
threatens ecosystems and the 1.2
billion jobs that depend on them,
suchas fam—ung forestryand fish-

ng.

PORTON
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M Thereportalso finds that SUSTAINING THE economic
weekend getaways continue growth momentum of 7 per Results for the Year Ended 31st March, 2024
tobeafavounte with Jim cent in 2024-25 and beyond is ¥ in crot t:
Corbett! ible on the back of favorable -

Badrinath:. . 343%

LY

Al

witnessinga 131 percentrise
insearchesin 2023as compared
102022,

monsoon, higher farm produc-
tivity and improved global
trade, RBI Monetary Policy
Committee (MPC) member

ut oty
andMunnar arealso popular
choices, especiallyfor those
from the souther partof the
country.

Source: MakeMyTrip/PTI

M Dubai, Bangkok,and
Singapore remain the top three:

New Yorkhold the fortfor
long-haul travel

Bhutan, Azerbaijan,
Vietnam, and Georgiahaveall

cluded foreign i in-

allocated m

vestors (FIIs), domestic financial
institutions such as banks, finan-

funds through a total of ]1
schemes.

Sebi finds Adani offshore
investors in disclosure
rules violation: Report

REUTERS
MUMBAL APRIL 22

MARKETS REGULATOR
Securities and Exchange Board
of India (Sebi) found a dozen
offshore funds invested in
Adani group companies were in
violation of disclosure rules and

REPORTING FUNDS

M Earlier this year, Sebi
sent notices toadozen
‘Adani group’s offshore
investors outlining the
charges and asking
them to explain their
positions on the

in breach of i limits,
two people with direct knowl-
edge of the matter said on
Monday.

They declined to be named
as they not authorised to speak
to media. The Sebi and the
Adani Group did not immedi-
ately respond to emailed re-
quests for comment.

Reuters had first reported
that Sebi has uncovered viola-
tion of rules on disclosures by
listed entities and limits on the
holdings of offshore funds in
August last year.

The regulator was also look-
inginto Adani Group’s ties with
one of the funds to determine
whether it could be seen acting
“in concert” with the conglom-
erate’s key shareholders, an ac-
cusation Adani has rejected in
the past. The regulator earlier
this year sent notices toa dozen

disc
and breachof
investment limits

Adani group's offshore in-
vestors outlining the charges
and asking them to explain
their positions on the disclosure
violations and breach of invest-
ment limits, the sources said.

“The offshore funds were re-
porting their investment in
Adani group companies atindi-
vidual fund level. Regulator
wanted the disclosure of hold-
ing at offshore fund group
level,” said the first of the two
sources.

Eight of these offshore funds
have approached the regulator
via written request to settle the
charges by paying a penalty
without admission of guilt, the
sources added.
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Need de-bottlenecking, structural changes
for India’s solar sector: Vikram Solar CMD

AMITABHSINHA
NEW DELHI, APRIL 22

INDIA HAS the potential to ab-
sorb even 1,000 GW of installed
solar power capacity, but struc-
tural changes, de-bottlenecking
of processes and easy availability
of low-cost finance are essential
for the rapid growth of solar sec-
tor in the country, Gyanesh
Chaudhary, chairman and man-
aging director of Vikram Solar,
one of India's largest solar pho-
tovoltaic manufacturers, hassaid.

In an interview with The
Indian Express, Chaudhary said
Indiawould have toinstall “hun-
dreds and hundreds” of GW of
solar power in the coming
decades to reach net-zero (car-
bon emissions) target (by 2070),
butitwould notbe possible at the
current pace of solarisation.

“In fact, 2070 is beyond our
lifetime. I guess, we will have to
reach netzeromuchsooner than
that. And there is going to be a
huge demand for electricity,
mainly solar power. We are a
growing nation with a very low
per capita energy consumption
level. It has to increase. We are
just beginning to industrialise.
The energy demand is going to
shoot up rapidly. I think we

Gyanesh Chaudhary,
Chairman and MD of
Vikram Solar. File

should be looking at 1,000 GW of
installed solar capacity itself.
India would be able to absorb
that much, may be more,”
Chaudhary said.

India has just about 75 GW of
installed solar power capacity
rightnow, and has fallen way be-
hind its initial target of reaching
100 GW of solar power capacity
Dby theyear 2022. The next target
is to achieve 450 GW of installed
renewable energy capacity by
the year 2030. The targeted con-
tribution of solar energy to this
450GW s not specified butis ex-
pected to account for a bulk of it.

Chaudhary, whose company

epaper.indianexpresscom .. .

isheadquartered in Kolkata, said
whatIndiahad so fardoneis only
to demonstrate its potential.

“We have done wellso far,but
to get to where we need to be, a
lot of structural changes would
need to happen. Right now, there
are a lot of controls that have
been set up, of which only a few
are useful. Many of them are not
in keeping with the needs and
times of today. Thereis alotof de-
bottlenecking that has to hap-
pen,” he said, adding that the
changes were required more in
the processes than in policies.

Asked to identify some of
these changes that are required,
Chaudhary said, “Thereis alot of
government intervention, gov-
ernmentinvolvementin the bid-
ding process, for example, or in
creating this demand for solar
power. I think rather than inter-
vening, and getting closely in-
volved, the government should
restrictitself to being just a facil-
itator. It should only be creating
the appetite.”

Chaudhary said the solar in-
dustry was unlike many other
power producing facilities that
wereinfrastructure-heavy. Solar
‘was more about getting the eco-
nomic model right.

“When you are setting up a
thermal power station, forexam-

Bhide said on
Monday.

During 2023-24, the econ-
omy is likely to record a growth
rate of near 8 per centon ac-
count of good performance of |
manufacturing and infrastruc-
ture sectors.

“(India’s economic) Growth
inthe currentyearis likely to be
supported by agriculture with
a favourable monsoon and im-
proved global trade. Sustaining
the growth momentumof 7 per
centseems feasible,” he told PTI.

ple,youneed to create the whole
infrastructure around the turbine
boiler genset process. It is like a
largescale industry. The deploy-
mentofsolaris notlike that. Solar
is more about a finance model
thatworks.Itneeds avery differ-
entkind of treatment,” he said.

*“A 1,000 MW solar power
plant, let's say, requires about
3,000 acres of land. The govern-
ment needs to make sure that
this process of land acquisition is
simplified as much as possible,
and the approvals are fast-
tracked. There are many other ar-
eas where things need to move
quickly,” he said.

Chaudhary said the pace of |
solarisation in India had to move
inadifferent trajectory.

“We are doing about 10-12
GW of solar i every

Valua of Sales & Services (Revenue) | 1000.122 | 974864
Less: GST Recovered 85,650 83.55
Revenue from Operations 914472 | 89131
Profit Befors Tax from Continuing 104,727 94,046
Operations

Profit After Tax from Gontinuing 78,020 73,670
Operations

Profit from Discontinued Operations < 418
(Net of Tax)

Profit for the Year 79,020 74,088
Total Comprenensive Income (Netof Tax)’| 62,689 55276
Paid up Equity Share Capilal 6,766 6,766
Equity Shares face value of 2 10/- sach

Clher Eaully ‘excluding Revaluation 786,715 | 709,106
Eammgs per Equity Share (in %)

(Face value of ¥ 10i- each)

Continuing Gperations

Basic (inT) 102,80 97.97
Diluted (in ) 10290 97.97
Discontinued Operations

Basic (in?) - 062
Dituted (in T 2 062
Continuing & Discontinued Operations

Basic (in 2} 102.90 98.5¢
Dituted (in %) 102,90 98.59

* Includes share of Nan-Centralling Interest

Notes:

1. The Audil Committes has reviewed Ihe above results and the
Board of Directors has approved the above resulls and its reloase
al their respective meetings held on 22nd April, 2024

2. Additional inforimation on Audited Standalone Financial Results is as
follows:

& in crore)

Particulars.

Less: GST Recovered
Revenue from Operatians

Operations
Operati

(Net of Tax)
Profit for the Year

Value of Sales & Services (Revenue)

Profil Before Tax from Continuing
Profit Amr Tax from Gontinuing

Profit lrom D»swnunuad Operations
Tax]

Total Comprehensive income (Net of Tax)

Year Ended | Year Ended |

3t 3tst_ |
March, 2024 March, 2023

574956 | 578,088
27,014 25.265
547,942 | 552,823
55273 54.118
42,042 43,002
- 1188
42,042 44,180
42,085 36,065

year. Right now, there are about
30-35 GW of projects that have
already been awarded, but are
yet to come onboard. So, just to
clear this backlog, our rate of in-
stallation has to increase about
Dby three times. But we have todo
much more, at least 40-50 GW/
installation every year. Look at
China. It is doing about 150 GW
of solar every year. Our total in-
stallationsofaris 75 GW," hesaid.

FULLREPORTON

3. Tha above is an extract of the detalled formal of the Audited

solidated Financial Results for the year endad

on 31t March, zuzn filed with the Stock Exchanges pursuant to

= SEBI (Listing Obligations and Disclosure
5.

Standaione and Consol

Regulation 33 of
Heqmmantsjﬂegu\abuns 201

The fullformat of the Audited Standalone and Consolidated Financial
Results for the year ended on 31st March, 2024, are available on the

and the Company’swebsite www.ril.com

Date - 22nd Apri, 2024

wivaril.com

For Reliance Industries Limited

Chairman & Managing Dirctor

Mukesh D Ambani

www.indianexpress.com
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N KOREA FIRES
MISSILES, JAPAN &
SOUTH KOREA SAY

NORTH KOREA

FIRED "several"
» short-range

ballistic missiles
on Monday towards the
sea off its east coast, South
Korea's military said,
drawing a swift
condemnation from Seoul,
which called it a grave
threat to stability on the
Korean peninsula.

ARAMCO TO BUY
$1.5-BN STAKE IN
HENGLI PETCHEM

SAUDI ARAMCO STARTED
talks to buy a 10% stake

in China's Hengli
Petrochemical as it looks to
secure a long-term market
for its oil. State-owned
Aramco and the Chinese
company signed an initial
agreement to explore a
potential transaction,
according to a statement
from the Saudi company. No
financial details or a timeline
were provided.

VERIZON REPORTS
PROFIT BEAT, RISE
IN WIRELESS USERS

HUSH MONEY TRIAL

Trump schemed to corrupt
2016 polls, prosecutors say

JACK QUEEN, LUC COHEN
& ANDY SULLIVAN
New York, April 22

A NEW YORK prosecutor on
Mondaytold ajurythat Donald
Trump's hush money payment
to a porn star broke the law by
deceiving voters shortlybefore
the 2016 election.

"This case is about conspir-
acy of fraud,” prosecutor
Matthew Colangelo said."The
defendant, Donald Trump,
orchestrated a criminal
scheme to corrupt the 2016
presidential election."

Trump did not commit any
crimes, his lawyer said on Mon-
day in the first day of a historic
trial that will determine
whether the former president
illegally covered up a hush
money payment to a porn star
during the 2016 election.

"There'snothingwrongwith
trying to influence an election.
It's called democracy. They put
somethingsinisteronthisidea,
asifit'sa crime,” Trump lawyer
Todd Blanche said.

Blanche spoke shortly after
prosecutors laid out their case
arguing that Trump broke the
law by deceiving voters.

“This case is about a con-
spiracy and a cover-up, an ille-

Former President and Republican presidential candidate Donald Trump sits in Manhattan
Criminal Court in New York on Monday

may be the only one of
Trump's four criminal prose-
cutions to go to trial before
his November 5 election
rematch with Democratic
President Joe Biden.
Colangelo told jurors that

facing otherrevelations of sex-
ual misbehavior, he said.
Bragg's office last year
charged Trump with falsifying
business records to cover up a
$130,000 payment that Cohen
made to Daniels in the waning

defamed writer E.Jean Carroll
after sheaccused him of rape.

Merchan alsosaid prosecu-
tors would be able to show
jurors a transcript of a tape
fromthe'Access Hollywood'TV
show in which Trump makes

[ranian president vows
to boost trade with Pak

REUTERS
Islamabad, April 22

IRAN'S PRESIDENTEBRAHIM
Raisi and Pakistan's Prime
Minister Shehbaz Sharif vowed
on Monday to boost trade
between the neighbouring
nationsto $10billion ayear,as
Raisi commenced a three-day
visit amid tight security in the
Pakistani capital.

The visit comes as the two
Muslim neighbours seek to
mend ties after unprece-
dented tit-for-tat military
strikes this year.

"Both sides agreed to
increase the volume of bilat-
eral trade to $10 billion in the
next five years," Sharif's office
saidinastatementafterajoint
news briefing.

"Theyalsoagreed tocooperate
indevelopingjointapproachesto
confront common challenges,
includingthethreatofterrorism,’
the statement said.

Official figures for current
annual trade were not avail-
able. Local media outlet Busi-
ness Recorder, citing Iran's
then-ambassador to Pakistan,
last year reported bilateral
trade worth over $2 billion.

Raisi,whowas accompanied
byadelegationthatincluded the
country's foreign minister and
cabinet members, will next visit
the eastern city of Lahore and
southern port city of Karachi.

\

¥

Iranian President Ebrahim Raisi (left) wélks with Pakistan's

Prime Minister Shehbaz Sharif during a welcome ceremony in
the prime minister house in Islamabad, Pakistan on Monday

Nawaz Sharif to 'undergo
health checkup' in China

Three-time former Pakistan
premier Nawaz Sharif will
embark on Monday on a five-
day personal visit to China,
where he will undergo a
medical checkup, according
toamediareport.

This will be 74-year-old
Sharif's first international
visitafter he returned to Pak-
istan in October last year fol-

imposed exile in the UK.

The Pakistan Muslim
League-Nawaz (PML-N)
supremowillbeaccompanied
by Foreign Minister Ishaq Dar
on his "personal visit", Geo
News reported on Monday.

Sharif's visit is personal
and during the trip, he will
undergo a medical checkup,
the report said, quoting

VERIZON gal conspiracy toundermine Trump engaged in a "catch daysofthe 2016 campaignfor vulgar comments about grab- Major highways in Islam- lowing a four-year self- partysources. —REUTERS
(( ) COMMUNICATIONS  theintegrity of a presidential and kill" conspiracy with his  her silence about a sexual bingwomen'sgenitals,though abad were blocked as part of
SHARES dropped election, and then the steps formerlawyer Michael Cohen encounter she says she had jurorswillnotbeallowedtosee security measures for Raisi's

on Monday after
the company reported
continued customer losses
and lagging revenue. Free
cash flow also fell short of
analysts' expectations,
even as the largest US retail
wireless provider said more
people were choosing
premium phone plans.
AGENCIES

Russia warns f direct clash with West '

GUY FAULCONBRIDGE
Moscow, April 22

that Donald Trump took to
conceal that illegal election
fraud,” prosecutor Matthew
Colangelo said.

Colangelo told the jury
that they would hear Trump
working out the details of the
scheme in his own voice on
recorded conversations.

Both lawyers made their
opening statements in what

and tabloid publisher David
Pecker to cover up unflatter-
inginformation about Trump
and help him defeat Democ-
rat Hillary Clinton.

That included payments to
womenwho said they had sex-
ual encounters with Trump,
including a $§130,000 pay-
ment to porn star Stormy
Daniels,at a time when he was

with Trump a decade earlier.
Trump has pleaded not guilty.
Asthetrial opened,Justice
Juan Merchan ruled that
prosecutors would be able to
ask Trump, if he testifies,
about two other court cases:
one that found he fraudu-
lently misstated the value of
his real estate assets, and
another that found he

the tape itself.

Wearing a blue tieand dark
blue suit,the Republican pres-
idential candidate stared at the
judge and occasionally spoke
to his lawyer. A Secret Service
agent wearing an earpiece sat
directly behind him. Jurors
watched Colangelo without
expressionas he gave his open-
ing statement. —REUTERS

arrival, while the government
declared a public holiday in
Karachiand Lahore.

While Raisi's visit is a key
step towards normalising ties
with  Islamabad, Iran's
Supreme Leader Ayatollah Ali
Khameni, not the president,
has the last say on state mat-
ters such as nuclear policy.

Tensions have also been

high in West Asia after Iran
launched an unprecedented
attackonIsraelaweekagoand
central Iran in turn suffered
what sources said was an
Israeli attack on Friday.
Pakistan haspreviouslycalled
forde-escalationfrom"all parties.”
Sharif lauded Iran at the news
briefingfortakingastrongstance
onthehumanitariansituationin

Gaza,and called foranimmediate
cessation of hostilities there.

Sharif called on Muslim
countries to uniteandraise their
voice foran end to the conflict.

Pakistanand Iranhavehad a
historyof rockyrelations despite
a number of commercial pacts,
with Islamabad being histori-
cally closer to Saudi Arabia and
the United States.
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tive steps. We see serious
strategic risks in this, lead-
ing to an increase in the

Asrelations have deteri-
orated, Russia and the
United States have both
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RUSSIA SAID ON Monday level of nuclear danger." voiced regret about the dis- Regd. & Head Office: 87, M.G. Road, Fort, Mumbai- 400 001 : _ _
oy . . . CIN No : L66000MH1919G0I000526 , IRDAI Reg No : 190 Regd. Office: 3rd Floor, Maker Chambears |V, 222, Manman Poinl,

that US, British and French Since the war began, integration of the web of Tel: 491 22 22708263 : Fax : +91 22 22652811 Murmbal - 400 021

military  support for Russia has repeatedly arms-controltreatieswhich Email : ani.sharma@newindia.co.in; Web site : www.newindia.co.in Phone: (22-3555 5000 + Fax: 027-2204 7268

Ukraine has pushed the
world to the brink of a
direct clash between the
world's biggest nuclear
powers that could end in

warned of rising nuclear
risks - warnings which the
United States says it has to
take seriously, though US
officials say they have seen

sought to slow the Cold War
arms race and reduce the
risk of nuclear war.

Russia and the United
States are by far the world's

e-Tender for request for proposal for empanelment of Impact Assessment Agencies for
CSR evaluation of projects above 1 Crore from FY 2024-25 to FY 2026-27

(Tender No: CSR/HO/2024-25-1)

The New India Assurance Co. Ltd. invites online request for proposals from NGOs/
Voluntary Agency/ Public Trust/ Agencies which are having at least 05 years of experience

E-mail: investor.relations{@rnil.com
CIN: L17T110MH19T3PLCO19786

Extract of Audited Consolidated Financial
Results for the Year Ended 31st March, 2024

catastrophe. no change in Russian biggest nuclear powers, of working preferably with State Governments/ Government of India, agencies such as UN/ ¥ I crone, axcept per share data)
President Vladimir nuclear posture. holding more than 10,600 bilateral/ multilateral fqndlng{ partqer agencies and corporates including CPSEs in _somal i
. . X . : — X , development sector with valid registration from state/ central Government of India, for Year Ended | Year Ended
Putin's 2022 invasion of Russian foreign minister Putin caststhewaraspart of the world's 12,100 conducting Impact Assessment of CSR projects with outlay of above Rs. 1 Crores from FY Particulars 11st 315t

Ukraine has touched off the
worst breakdown in rela-
tions between Russiaand the
West since the 1962 Cuban
Missile Crisis, according to
Russian and US diplomats.
Just two days after US

Sergei Lavrov said West is
obsessed with the idea of
inflicting "defeat" on Russia

that are among the key
sponsors of the criminal
Kyiv regime, the main ini-

of a centuries-old battle with
adecadentWestwhich hesays
humiliated Russia after the
Berlin Wall fell in 1989 by
enlarging NATO and
encroachingonwhat Moscow
considerstobe Russia's histor-

nuclearwarheads.Chinahas
the third largest nuclear
arsenal, followed by France
and Britain. Lavrovsaid that
giventhe current crisis there
was no basis for dialogue
with the United States on

2024-25 to FY 2026-27 and fulfilling the eligibility criteria as specified in Request for
Proposal (RFP) document. The interested parties have to quote through the e-procurement
portal. URL is www.tenderwizard.com/NIAEPROC. The last date for submission of bids is
29th April 2024 by 14.00 Hours (2pm). Tenders will be accepted through online mode only.
For further details, visit our web site www.newindia.co.in

For The New India Assurance Co Ltd.

Date: 23rd April 2024
Place: Mumbai
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Ahmedabad-14 Under The Secoritisation and Reconstrection of Firancial Assets and L :
Enforcament of Secunly Intarast Acl- 2002 and in exarcise of povars conlarred under
Section 13{12) read with rule 3 of the Security Interest Enforcement) Bules, 2002
issued 4 demand nolice dated 27072022 under s2c-13(2) of the said et calling
pan the borrower Shei Prakash Pandurang Vaydande & Smt. Swapnall Prakash
Vaydande to repay the amount mentionad in the notice being Rs.3,41,820.54 within
60 days from the date of tha said notice
The borrower having falled 1o repay the amount, notice is eraly ghvan tothe Borrower,
qguaraniors and the owners and the pubdic in general that the undersigned has taken
symbaolic possession of the Immovable praoparty describad harain below in exercisa of
powers conferred on him under Section 1304} of the-said Act read with rube-B{1) oftha
said rules onihis 16th day April of the Year- 2024.
The borrower, Guarantars, owners in parficular and the public in general is heraby
cautioned not to deal with the Immiovable property and any dealings with the property 3
will be subject to the charge of The Kalupur Comm. Co-op. Bank Lid, for an amount of
As. 3.35,378.34 inclusive of Interest as on d1.31/03/24 plus Interest and expenses
thereon. The borrower's attention is invited to the provigion of sub section (8) of
saction 13 ofthe Act, in respect ol time available to redesm the secured assat
Description of the Immovable Property.
Owner:- Shri Prakash Pandurang Vaydande & Smit. Swapnali Prakash Vaydande
sitiated al Survey No.49, Hissa Mo, 21, 222, 18 & 20, there on Fat No.&03, 5th Floor,
Deep &angan, Gam Samel, Tal. Vasai, Dist: Thane. (Admeasuring about 465 5q.ft.)
Sd/-
Avihorized Dificer
The Kalupur Com. C o-op. Bank Lid.
Ahmedabad
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42,042 43,002
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1 Tha abhave i an edlract al the datailed formal of aidited amnual finsncial redailts Aled vl he Slock Exchanges drder
PBoegulaltan 52 of the Secufites dnd Escliandge Board ol lndia |LEling Obigations bid Disclosire FHegiitsifenti Pagilations,
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1,168

42,042
42 085

3 Tha above s an extract of the delalled formal of the Audited
Standalone and Consolidated Financial Results for the year ended
on 31st March, 2024, filed with the Stock Exchanges pursuant o
Regulation 33 of the SEBI ([Listing Obligations and Disclosure
REequirements) Regulations, 2015.

The full format of the Audited Standalone and Conzolidated Financial
Rasulis for the vear ended on 3151 March; 2024, are available on the
Stock Exchanges' wabsites (www.bseindia.com / www.nseindia.com)
and the Company's wabsite www.ril.com.
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For Reliance Industries Limited
Sdi-
Mukesh O Ambani
Chairman & Managing Director
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Date ; 22nd April, 2024
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